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'(hicago& Northwestern

BANKERS AND BROKERS

LEE,
HIGGINSON
& CO.

Boston

CHICACO OFFICE
The Rookery I

A AN

|
|

iallgarten & Co.

BANKERS
6 NASSAU STREET

Investment Securities
Foreign Exchange

|

Lz lers of Credit avallable In all
parts of the World,

. 0. BROWN & GO.

BANKERS AND BROKERS
0 Broad Street Waldorf-Astoria

Now York.
Willlamsport, Pa,
Wilkesharre, Pa,
Scranton, Fa,
Erle, Pa,

Members:
Stack Fxchange
New York Cotton Fxchange
Chicago Hoard of Trade
Cliveland Stock Fxchange,

Private Wires to Principal Citles,

Inffalo. N. Y.
Cincinnatl, 0.
Clieveland, O,

New York

5 MITH, HECK & CO.

cembers New York Stock Exchange

71 BROADWAY

2440
Te ephones, 5433
3443

}RECTOR

(4

edmond 8.Co.

HICH GRADE INVESTMENT
SECURITIES

re > Chestnut St. 41 Wall §t.,New York

“hiladelphia
WE OFFER $25,000

United N. J. R. R. & Canal Co. General 4s,
INT. M. & S. DUE 1020

(Pennsylvania R. R. System).
PRICES ON APPLICATION.

C! ARK, GRANNIS & LAWRENCE |

Members of the N. ¥. Stook Exchange, l
10 Wall St., New York. 24 Ex. Place, Boston. |

RIGHTS

Bought and Sold.
SCHMIDT & GALLATIN

JoKN C KING & CoMPANY

MEMBERS:
NEW YORK STOCK EXCHANGE.
CHICAGO STOCK EXCHANGE.
CHICAGO BOARD OF TRADR,

[ 3SWall Street, The Rookery,
NEW YORK CHICACO |

C. H. VENNER & CO0

Bankers
o3 Wall 8t., New York

Elodget, Merritt & Co.

INVESTMENT

BONDS

NEW YORK.

BOSTON.

&, C. POTTER & CO.,

Menbers New York Stock Exchange,
36 Wall Street, N. Y.
PFRANCH OFFICES

FRISTOL BUILDING, 500 FIFTH AVE,
{BERRY BLDG. 441t SI. & FIFTH AVE.

KOUNTZE BROTHERS
BANKERS,

Uroadway & Cedar St
ISSUE

LETTERS OF CREDIT.

KISSEL, KINNICUTT & GO.
BANKERS

°] Nassau Street, cor. of Wall, N, Y, City.
Nembers of New York Steck Exchange
ORDERS EXECUTEDL ON COMMISSION.

NEW YORK

RAILROAD FEARNINGS.

Chicago. Indlanapolls and Loulsville:
1006 1605

1
Changes. l
2 wees't Antl 100045 112857 Dee 8,012
From J vy GHIKORT 4000187 Tne.  EIs820 |
Chteaty "armiual Transfer {
W oWenk Avl o WY 30,132 Inc. $705 '
sivm & ) 1,350,670 1602064 [nc. 157,708 !
interoceanic Rallway of Mexlieo \
2 week April $121.012 8142375 Dec.  $21.383 |
From Jan. 1 1A L840561T Dec 7.064 |
Mexican international y
' oweek Apri! 51167 $127.216  Dec $10.426 !
From Jan. 1 172,200 1 RSK.838  Inc 283,422 |
Natinal Hallroad of Moxieo "
2 weel April 1o $225178 Inc. 832746
From Jdan. | Wi 0.400.568  Inc H569,08)
Minnesiolis, St Paul and Sanlt Ste. Marle |
2 week Al 20 TN $142M3 Inc $94.003 |
Prom Juls RASL 448 6835430 Inc. 2.209.007
Mabile sud Ohlo
20 week A\prd 164,970 $140.249  [nc $14.730
From Jui TNS0NT  BATRNTR 1Nt 704,113
N Grande Soathern
2 owees ' [ 8,024 [Ine S
From .ful) 444 01 #78.081  Inc 65,000

2d week April.  $21,404 170

|
i
Toledo, Peorla and W nler'n:

Fram Julyl.. 1045628 1,020, A7

and
| what
sterling exchange broke

| Bkn Rap Trey 4s

AND COMMERCIAL,

Fripay, April 20,
Following a decline in the last two days
of nearly 44 points in the average price
of the stocks principally traded in, the
seourity market recovered to-day almost
as a matter of course. Conditions of panic
would have been required to force a further
notable decline in values, and these ocn-
ditions were unquestionably lacking. The
financial community expeienced a feeling

FINANCIAL

of relief at the outset to-day over the fact |

that the worst about the San Francisco dis-
astor was known. It was assumed that
the entire city of San Francisco had bheen
destroyed, and this practically removed
from oconsideration the possibility of any
further unfavorable development regarding
the situation there. During the day news
from California wag, relatively speaking,
encouraging. It was to the effect that a
portion of the city of San Francisco at least
would be wsaved, although the extension
of the fire had been seemingly only stopped
by the circumstance that it had reached
outlying portions of the town where the
buildings were not standing closely to-
gether, A distinotly cheerful impression
was produced by the energy and optimism
evident in"the views expressed by leading
California capitalists, all vofging an un-
dimmed oconfidence in the future of the
city and declaratory of a purpose to re-
place the burned and shaken buildings at
the earliest possible moment. Beyond any
question a favorable effect in a stock market
sense was also caused by the princaly and
majestic generosity with which the entire
country responded to the call of suffering
on the Pacific Coast, This was expressive
of something more than a mere humani-
tarian impulse. It represented in a strik-
ing way what vast stores of wealth there
are in the country ready to be poured out
with unstinted hands in case of any emer-
gency.

The stock market was irregular during
the morning hours, opening prices of some
of the prominent shares being below and
others above their yesterday afternoon
closing. Liquidation as the result of ex-
hausted margins and free selling of stock by
speculators for the fall were in evidence;
but it was clear, on the other hand, that
concentrated support was being given to the
market. None of the “trouble stories”
that were circulated yesterday afternoon
materialized to-day and banking houses
invariably reported the existence of sound
and healthy conditions in every direction
locally. After midday the market took
on a stronger tone, helped, in the first
inatance, by the announcement that the
local banks had made a net gain in cash
on all accounts during the week of over
$15,000,000; and as it was reasonable to
suppose that the heavy fall in the market
prices had resulted in a reduction of bank
loans the fact seemed almost assured that

to-morrow's bank statement would be
an extremely good one. It was made
known soon after that bonds to the

amount of $8,250,000 had been deposited by
the national banks with the Sub-Treasury as
eollateral security for advances of public
money made in pursuance of fresh gold
engagements in the London market;
as affording further insight into

was going on the price of
violently a full
cent in the pound, or to more than
a cent below the normal import point of
exchange under prevailing circumstances.
Afterward sterling rallied, but there {5 no
question but that the largest movement of
gold from London to this side seen in re-
cent years ir under way. It is commonly
believed that within a fortnight's time at
least $15,000,000, in addition-to the gold
already taken for import by our bank-
ers in the foreign capitals, will he on
its way from FEurope to our country.
Naturally, of course, this provoked some
cautious inquiry as to the manner in which
8o great a depletion of their funds is likely
to be regarded by the Furopean markets.
The Bank of England’'s proportion of re-
serve againgt liabilities is not high and
payments on account of the forthcoming
Russian loan have yet to be gone through
with. Discounts were firmer to-day nearly
everywhere in Europe, while consols fell
sharply in London, the latter movement
manifestly representing liquidation for
the account of the foreign fire insurance
companies, whose losses by reason of the
San Francisco fire have been enormous.
Estimates of these losses were very con-
siderably raised to-day and a sensational
drop occurred on all the English exchangea
in the price of fire insurance stocks. More-
over, call and time money rates strength-
ened very decidedly here to-day, undoubt-
edly on account of the large transfers
of money from this city to the West now
going on. As these transfers began only
yesterday they will not figure to any great
extent in this week's bank statement, bui
there is no doubt that they will be only
limited in the next few days by the capaoi-
ties of the banks in the State of California
in and near San Francisco to handle the
money sent. Quotations for time funds
for all periods to-day rose to figures vary-
ing between 5 per cent. and 6 per cent.,
while the bulk of the day's call money
was put out around 5 per cent.
developments were not, it must be ad-
mitted, especially favorable, but they did
not interfere with a vigorous rally in the

These last |

market, which was carried on throughout |

the entire afternoon. It seemed to be the
judgment of most observers that the retire-
ment of commitments for the decline made
yvesterday and the day before had most to
do with the day's rize.

New Yeork Rteck Exonange Sales April 20,
CLOBING PRICES OF UNITED STATES BONDS.

B, Adked. Bid. Asked,
US2sr..103% 1041 4acoup..103'4 104
US2ec...104% 104 |4srnew.. 130 13114

L103% 104 ancnew.. 1318, 132
1G4 104/ DC3aossl 16 —_—

103 — USPI4.100Y ~——

L103% 1049 Pl4s 1038100 110

RAILROAD ANP OTHER BONDS
Adams Fxp 4s | Erle prior llen é48/North Pacific 3s
3000..102% ]  8000..1v0lg  Goo..,.
Am Tobacco €8 | 44000,.101 ~ 110v,.,.767
15000..1 1814 5000..1001g Penna cv 3i4s
10000, . KE 1000..101 40000,,1 0034
000..1 liu Bnai!"en:\n Coal 1000, { 001y
5000.. s col tr 4s K00, 100¢
louuu..‘ $lg]| 12000,...9234 mon..luu;:z
o4 Erie gm llen 48 200.,101
701g| 14000, 02 10000..1 00bdg
7 Q18| Ft Worth & D 18t 500,101
40 1000.. 1 l4la{ 2000,, 10034
7012 Gn Bay & \W db A000,,101
7914 7000,,., 1 935(Penna S48 1015
7O13| 4000....191g| 55000,,,.00
791 \Japanese 65| 50000,...0578
781 rilng loan 1000,,..468
oV 48 077 45v00,,, O87g
000..1021g .373. 78000,,,.968
10000..1025%; L9738 00 ... H61g
70000,,10212| .08 161000,,,.9 578
20000..10233| 0 77a|Penna 3448 1916
91000.,1 0219/ 8;84 1000,,..978g
nmoo..}ozbgl 9775 |Reading gm 4s
1000.. 1028 9784 50000..10019
AtchTopk SFeds OBl 13000,.1003g
20000..10113] 978 3000..10013
3000 .101% lu| ] Rlo Grande W 4s
7000..1013g| .08 1000 ,.. (?l
AT.SFM&«& 500....98 |(SiL & San Frfdg
2000,,,,9 l“lmpl Jap 6s sti'g| 5000
stamped Joan 2d scrles 100020, 8 6
000....081g| 5000,,..9778| b300.., . 86814
AtlanticCLine 48| 25000.,,. 98 6000,,,.
00... 991" 1000,...9 778 _ 2000
Balt & Oh gold 48 1000 08 lStLouIl SwW
5000..1028s| 5000....9734 2000

2000, , } 83;’: lmprr‘l?uap ﬂgl-Srl‘t::ﬁo
11000.. “ kirrl toan © e 2
i 59000 ‘..qé‘laib‘oum CakGa I1st

hy

Juo 1000, 1

5000,,,,.071, w
0

0713 |

5000,.,.97 B0V, B 278 So Pacllic ref ¢s
10000,,,. 071 A00 ., 927« 12000 ., '0 14
20000... 97 500,...9278 TeanC 1 & RR b
2ouon, .. MTl RTLTN ® S000..,. 807 |
000, . RT e w Ferm R R Assn
0N, BTy ! of 8t L enbs
4000..,.48 P R |
H000.... 079 | Tex & Pac Ist és
5000....873 1000..123
25000, ..97:¢ Taird ;'u
8000...0 o
$000u107 om i

CanadaSouth 1st
[

& Co ct new D7
1000,.1 0 uooo....gl g ov
100008101 0 ) 12} 10000,,..91 4
500052010 1 3, 5000 m ig
000, S0 b1 91 83a3
Central Ga cn 6| 1000, ... 1 ifc 48
10000, .1 l4lg.ln'?nhu 48 o “88‘
cmmonzgis) Kaato
3ot .. RBI1g Int Paper cv 005
30000....80 1000,... 06 V47
siamped |low ntral 1043
20000, , . 2 ’ rld‘
Central Ga 38d In 76
5001,,,,47 74
5000, 72
Ce:olo,r,nhergc_l frw 0 ;}
(] $
Ches & Ohlo 4'¢8 1000, ) O4lg| 1000,...761g
10000,,106 "?"
Chenk O'R & A2 Rt o6
[l W{s o
2000,,.. 9684 15000,,,, 0814 000,,100
Chl Bur & Q 4s 3000 .., 9RI1g| oon,, 003
2000, , 100  |[Lou & Nash 4s | 1000,.d 08
5000, PR3 10000 .1 0314( 8000.,1001g
10000.. 997a Loun& Ncoltr4s{U S Steel n 1 58
3000, AN34l 1000, 070 20000,,,.0013
11000.. 907 Met Street Ry 68 0oy
17000., 90934 100011019 00y
75000,. 90912/ Mct St Ry ref 48 000
Chis Qe 1089 Bhnt
00N, . 2 )0,
ChiR | & Pac RR Mex Cent con 48/ 1000 #80lg
* gold bs ] 3000,,,.8084( 10000.,,.. 0004
10000,...9014! 10000,...8014! 35000,,,.901y
2000.,,.9083z| 25000....801g 8000,,., 8 Hbg
1000....9012(Mex Cent 18t In| 82000..., 908
ChiRI & P RR 45| 15000,,,,208g 1000,,., A by
1000,.,.803&| 10000....231g ‘znooo....agfu
Chi RT&T Ry 4s 5000..., 31484 2000.,..907
24000., 10234 4000,,,,231g| 1500 ....9932
Colo In B8 ser A| 5000,,,,2334 7000....0 A0y
65000,...77 1000, 237 1000.... 903
10000,,,.7 694 Mo Kan &T ex s 2001,,..AN7g
20000,...77 | 1000,.1071g cens D 03y
1000, 7 Mo Knnt’hs:’d registered ex-int
10000, 7 4000.... 89 | 500,.,.8 7 83g
3000, 7 Paclfio con | VaCarollnaCh by
2000,,,.7 Ll 221 6000,,1001g
Colo In &s ker 1| MoPacific ba (917 00.,10014
115000 TOla 1000..1041g(ValronC & Cbs
Colo Midland 4= N Y Cen dab 4s 2 oL Ko
5000,..,7614 nmm..l‘?llg Wabasn 15t
10000,. .7 61g|N Y Centr, auu 8000..1 16813
Colo Southern 45| 10000..,.9 1000,.1 1584
5000,,,.0414|N \'(‘fml.s.“fo 4000..116
3000..,.941g| 0000,,,.,881g|Wab P Ter 2d 4s
Cons Gas cv s 10000,,..8884| 100 ..3'{‘
5000..142 |NY Ont&iVest 45 eh
PR 10
2000,.14214 nooo..186 77a
10000, } 1%1’*""‘:’3%‘3“1"0'6‘4.' ;g."
100014215 43000,.10084 7814
20000,,14214 12000,,10008 ...7TR3g
e 3248 or Lt ¢ iR
10000, 14314, 2000,.::08 *| 10000.:.781g
5000,,14219 25000,,,.9AR14 Wisconsin Cen 48
3000. 14233 mooo....um;] 5000.,..9119
24000,,14212' 0000....00

‘Total sales of bonds (par value), $3,007,500.

RAILROAD AND OTHER SHARES.

Faleg,

1100 Allte Chalm 2134

200 Allls Ch pf.

146800 Amal Cop.,

9300 Am Car & F 431y
400 Am C&F pf.102

1400 Am Cot Oll.
100 Am Gr Tw.
200 Am Hide& L
700 Am H&L pf

13400 Am Ice Secs
100 Am L Oll pt

700 Am Loco...

700 Am Malt pt
600 Am PneuSer

31500 Am Smelt.,

1600 Am Smelt pl 103y

300 Am Steel F.
400 Am St F pf,
8610 Am Sugar..,

100 Am Sugarpl 37

19000 Am Tob pf.

19000 Am Woolen 4114
47200 Anaconda.. 271

20800 AT&SPF,,

300 A T&S F of
1000 At C Line.,

1100 AtC Linerts o
8410 Halt & Ohlol 1|

100 Balt & O pt.

33900 Bkiyn RT.,

200 Bruns'k Co.

2400 Butterlok...

4200 Can Pac.,.. 1610681

9600 Can Pac rts.

2700 Cen Leather.

200 CenL'therpl 04
2700 Ches & Ohlo B8Kig

200 Chi & Alt pf

a000 Cht & N W.208

800 Ch&N W rts

5800 CRIGE W, ..

100CGt Wt B

100 C Gt W deb B4

15700 C M & St P

100 OM&StP pf. 183

200 Chl Term. .

ACOChl Un Tr., n

700 Chl UV Tr pf,

600 C C C&StL

11500 Co! Fuel & I
1400 Col HC & 1.

2000 Col South,,

2100 Col So 1st p 7013

11100 Cons Gan, .,

1700 Cern P Ref.

8°0 Corn PRefp 79
A00 Del & Mud.208
100 Del I & W.440

3600 Den & R Gr
500 Den&RQ pf
2000 Distillers S
400 Dul SS& A
200D SS&Apt
14700 Erle.. . ...
1400 Erle 1at pf.
1290 Erle 2d pf..

400 Ped M&S pf1 0314
900 Gen Elee Col 801g
5300 Great Nor p3 1814

300 Hav Elec...

200 Hav Elec pf
@ 200 Hock Val pf
600 111 Central,.
100 Int Paper..
100 Int Paper p

200 Int Power..
1500 Int Pump..

700 lowa Cent..
300 Kan & Mlich
2800 Kan C So...
400 Kan C So pf

200 KEC FtSc pt
400 Kniek Tee |
100 LE & W pf
200 Loug Isl'd.

8100 Lou & Nash) 4814

400 Manhattan

2000 Met StRy ctl 1 419

400 Met Secu...
6500 Mex Cent .,

100 MStP&SSM

400 MStPSSM pl 71

5000 M K & Tex,
1000 M K & T pf.
4700 Mo Pacific.
400 Nat Biscult,
8100 Nat Lead..

100 Nat Lead p

500 Nat E & S..

400 N J Centra
800 N Y Alr Br,

6700 N Y Centrall 42
2200 NY C & StL 001y

100 N Y Dock.,
11470 Nor & Wes,

2100 North Am.,100
26700 Nor Pacific.2 161,421 214

500 Ont & Wes,
1300 Pac Coast..

100 Pac C 2d pf.1 20813

5100 Pacific Mail

53000 Penn RR, ..
3200 Peo Gaw. ...
100 Pitts Coal. .

4200 Pressed SC 881g

400 PresaSC pf,

200 Pullman PC23614
100 Q'ksliver pf 4

1100 Ry StiSp'g.
4400 Rep Steel..

400 Rep Steel pf1 0219

156000 Reading....

6700 Rook Island 237

1700 Roek Isl pf.
P00 Slosa-Shef.

1400 SIL&SF 2 pf 4714

400 StLSW,..

500 St L 8§ W pf

42400 Sou Paclfic.
000 Sou Pac pf.

13700 South Ry ...

100 South Ry p..
200 Tex Land..
700 Tex Paclfc.
200 Tol SIL &W
300 Tol SL&Wp

300 Twin CRT. 11712

200 Un Bag & P

100 Un B& 2 pf
147100 Unlon Pac..

100 Un Pac pf..
1800 Un Ry Inv..
10800 Un kyin pf

4000 USC I Plpe 407y
1500USCIPpRL 04
GNUSRAIm. 80 .

High-  Low-
et ot
21la
66lg  HBlg
1105 107
4l1g
102
33814 32
03, 03y
7ls 78
allg a1l
623 05603g
411y dllg
08 06lg
2778 © T8
47 14
15873, 16412
11014
1189 11lg
441y 437
1381y 1100e
137
10313 104
4078
20013
ol 80
10114 10019
158112 150
4hg
10603
DhHlg 8hlg
R48y  K21g
1912 18
80 54
16014
12 111g
a4 dd1g
10334
8714
061 70
205
2078 2078
2114 2019
613 361y
B4
0733 17119
184
03y 034
57
18 1612
100 100
6034 65014
- 201g
414 P2g
609
1308, 13713
2414 2493,
TRl
208
440
4403 430
R7 L)
577 0868,
1088 195y
401y 89014
433 421g
7684 76
68 A734
102
167
3101g
41 41
81 81
pAlg 9613
1713 17034
2113 211,
Rd7g Rd47g
a0 681g
47 48
2019 2814
6119 6034
273, 261y
65719 &7
. 8134 811y
(¥, "47a
. BR B8R
. 78 %3
14614
1606 18414
114
7213 %23
2413 24
156 186
16015
348g 1319
60ig® 681g
fi5lg  D4lg
6485 641y
Bllg 788
083 1033
14 14
121234 212
14783 145
141
68
A2l 4219
B0l B8T71g
D814
401g 4819
1256 12319
12615
4184 40
14014 1381g
83 we
143, 1434
5334
00 P814
23014
4
fdly bHR27
3014 20
101
1283 1250s
2014
534 a3
801 701g
40
23 227
56 849y
66 64
1178 11713
303 3Rl1g
ANdy PH0dg
T419 72
3213 324
36 369,
D4l b4l
11712
R3y Ry
70 70
1535 1503,
Nalg ubilg
6o Ho
0o 506
4814
oalg
87

Clor« Ne
ma. Ch'me.
2114 1g
rBIg— B
110124184
431g+11g
102
31— 1
03y
Tlg— Ip
Allg- 1y
6214421y
411
6704+11g
2784— 12
46 —4
157088423
11008+ 1g
11844 14
4373~ %8
13812-2
137 — 3
10312
4114 1
27034214
01 +1i1g
101144 34
151121
(e =
111 4
051,
F453--19g
1012+ 14
5034+-334
1618+11g
12
44 4 14
103344 03
B81g+ Og
7819
20734+234
2078~ I8
211g4& 1g
a6l1— lg
84
17338+ 13g
183
N3y
578~
18
100
6034+ 153
22
Adlg+ 114
7019~ 12
13034+ 13g
FERVESES P
7R3+ Oy
208 — 34
440 18
445+ 1g
RO —1lg
8734+ T8
10%
4019+
438+
76344 384
6R +11g
103141
16Q1g+11g
318144214
41 g
81
9013~
1713
211+
8478+
6R19-4
47 +1
2012+ 14
eligllg
273~ 14
57 =134
B13y4+ 14
A47g— B3
88 —2
73 43
148 +1
16419~
114194
5219~
2419+
1586
171

s
78

1a
+1

N

12
38

3
4
+11g
34%+ O
60 4+ g4
85 + g
Bdlg+ 14
B13+13g
10334~ 14
14 19
212344+ 14
14634+ 34
142 +1
601~
4219+
B80l4+1
100 +11g
215344314
4019 1g
1256 + 13
12819+ 1g
413441
14014+13g
03
14344 14
581g+11g
ue + 1g
23614~ 34
4

1a
la

Pdly— 34
80144 39
1021941
128344308
7 + 13
6534+21g
ROlg
400844 1g
227
86 +11g
6534+ 94
11713~ 14
303~
000~
7%
3213+
36 +
Hdlg+
117124
B34+
70 -2
183194 2%
ndlg- o3
Ho -8
0SS 4dig
407%+114
04 &
80: 49

'
Sales.

700U SRed&R 31
600 U 8§ R&R pf OB
1100 U 8 Rubher 63
1300 US Rub 1stpl 10
1500 USRub2dp 8012
[ 146000 U S Steel..,
16600 U S Steel pf]l 0 83g

4000 Va-Car Cb.
150 Va-Car pf,

S00vValcacC.,

100 Vulcan Det

100 Vulcan D pf
1200 Wabash,,.,
2800 Wabash pf,

200 W Mary!'nd

200 West Un T,

WOW&LE1p
200W&LE2p
100 Wis Central
300 Wis Cent pf 52 1

Totlal esles of stocks, 1,206,600 shares.

T%Ex dividend.

TtEx rights,

CIL.OSING PRICES.

Bid. Asked.

Jdams Exp..240
AlisCh'lm'rs 218§
AlllsChpf,., 563
Amal Copper 11014
Am B Sug.... i7
Am B Sug pr. —
AmC&PF,., ., 43'¢
AmO&F pf..101%
AmCotOll, ., 33
AmGotOllp. 90
Am Dis Tel.., —
Am Express.. 225
AmHlde &L, 7!4
AmH&Lpf, 32
Am Ice Secs,, 6244
AmLiaOll.., 21
Am LinOll pt 414
674
AmTocopt, 115
AmNaltet, 5
Am Malt ctpt 27%
Am Smelt'g.. 1074,
AmSmelt pf, 110}g
AmS Secp B, V87
Am SteelFd, 11
Am St Fd pf,, 44
Am Sugar....138'4
Am Sugpf. .. 136
AmT&LC. ., 92
AmT&T, . . 137
AmTobpf.. . 1035
AmWool. ... 41'3
Am Wool pf.. 106

265 Lou & Nash, 1479
22 |Manhattan,. 1644
{v‘l!l,l Met St Ry ot.114)4
110% Met Secot,.. 724
L7 MexCent.,.. 24}
IMipn & St L., 73
AN M&StLpf.,., 03
102 [MSP&SSMInG
2314 MSP&SSM pf171
95 ME&T...... W44
an
235 MaPacifie... 95
8 Nash&StL,.138
33 INatBIsCo.,, 84'§
62% Nat BisCo pf.116
23 INatvlEo &St 13%
43 |NatLead.... 81'%
07%/Nat Lead pf, . 103
116 'NatRRMexp 38
6 NRR2dpf... 19%
281 NJ Central.. 213
1574 NYAB...... 140
120 INY Central,.141%
997y NYC&SLL, 69}4
12 NYC&SL 1 pf113
46 NYC&SL 2 pf 84
1483 N Y Dock.... 40
140 |N Y Dook ptf.. 824
206 g\'YNHhH.lIS
130 |[Nor& West,, 80'{
xonu‘.\'orawwpno
41'4/North Am.... 09%

Net

High-  Low- Cleos-
esf. esf. ing. Ch'ge,
2019 31 <2
66 68 +1
8134 63 + &
1081 10084—134
701 801g~1
4312 4134 4319410y
107 1083g+ 109
. 483 4713 4B%+ %
1121 1121 1121— 8y
408, 44 408441
. Mg 111y 111g—10g
631, (313 631g—-2
2y 203y 2114
471y 40605 47T+ Og
37 a7 37
. 9Rig 0923 02194 1
4214 4103 410g—~27g
2061, 2063 RO%- O
265 2603 2008+ 3
82 4+ 19

Bid. Asked,

148
180644
116
73
2444
A0
100
160
173
a4

ME&Tpt... 690 « 6plg

b4
145
645
118
15
8134

84
109

8044

02
100

1074 Nor Pacifie,, . 2153{# 21574

Anaconda....270'4 2700 Ont & West., 483, 60
AT&SF.... 9013 91 pacificCoast.124'4 125
AtT &SP pl101'4 103 |PacCoast 1 p102 110
AtlCoastL...151'g 152 ‘Pccc‘ouc2plu!,’ 1:6
Balt & Ohto..1107¢ 114 .Pulhe Mall,. 41% 42
Balt & Ob pf.. 05 97 |PennaRR,...140  140Y
B'KIyn RT... 84'4 843 PeoG1.&C., 027§ &3
B'klyn U Gas 123 126 |Peo & Fast... /8 4
Brunswick... 19 21 (Pittsburg C'l. 14'4 15%
Butterick.... 39 60  Pltisb'gC'lp. 85 an
Can South'n.. 87 64 POC&StL,. 79 L3
Can Pac......10615%¢ 161% PCC & StL pt 100 107
Cen Leather., 44', 44'4 P'd SteelCar. 547§ &0
Cen L'therp..103L 1004 P'd St Carpf. 00 004
Ches & Ohlo.. 58 5a'4 PullmanPCar236 238
Chi & Alton .. 30'; 32 RyStSpg.... 64'{ &5
Ohi& Alt'a pt 75 76 RyStSp'gpt10:% 104
CCC&StI.. 100 102 ‘Readiag,,... 1288 128%%
CCC&StLploo 115 Read 1stpf... 89 20
ChiQt West,, 21 2114y Read 2d pt... 05 07
ChIGt W (A). 774 78 Rep'b'oSteel 103 304
CMGtW(B . 37 3744 Rep Stecl pf., 1024 103
ChiGt Wdeb. 84'4 835 |RockIsland., 27 27
Chi&NY,...207, 208 'Rock Isl'd pf. 65'5 €6
ChM&SIP 170 173, Sloss-Shef, ., &0'¢ 80§
CM&StPpf.18d 184 Sloss-Shefpf 110 114
Chl Terminal. 10 10§ StL&SF Ipt 66 ‘60
ChiTerm'l pf 2% 28 SIL&SF2pl 46's 474
ClUn Trae.. 3% 6 (SILSW..... 234 244
ChUn Trpt. 18 184 SILSWopt.., 85 LRI
ColFuel &I.. 603 60% StP&Om....180 185
ColHC&1.,, 2215 :h4'SoPacifio.... 633 652§
Col Southern. 3% 333% So Pacificpf..117% 118
ColSo tstpt.. 70 7014 Southern Ry, 30% 3014
| ColSo2dpf.. 40'4 80 SoRypf...., 00'4 100
ConGas....,.129'4 1393, TennC& ... 145 160
Corn Pd Ref.. 24{ 2413'TexPLT.... 734 74
Corm P Ref pt 78'5 704 Texas Pac.... 324 33
Del & Flud. , .20744 .’ﬂﬂh; I'rd Av RR.133 188
DelL&W....440 460 |Toledo Ry.... 34 35
Den& RG.... 44'{ <43 PStL&W.. . 36% 364
Den & RGpf. 86 88 TStL&WPR 5414 85
Det URy..... 07 98 TwinClty,,,.118 1194
Dis Seour.... 57% 0773 UnBag&P., 84 'y
DSY&A.... 194 20 |UnBag&Ppt70 71
DSS&ApL. 40 41 UnPaciflo... 15335 13534
Brie......... 43% 434 UnPacpf..., §4 "
Brieletpf... 767y 77'4 Unlon Ry Inv 5814 50
Erie2dpf.... 68!, 68% UnRylnvpl. 64!, 643
Ev&aTH.... 7% 76 il]SClPipe.. 497, 40
EvéaTHDp! . 85 ot (USCIPp!l., 04 0414
Fed Min & S..172 180 U SExpress., 114 120
Fed M &Spf. 1034 1033 USR'Ity& Im A8 00
FIW&DC... 78 ~— USRed&R.. 317§ a2
Gen Floctric 160 170 USR&Rpt. 67 69
Gt North pf..317%; 318!, US Rubber.., 627 &2
Hock Val. ., 128 132 U S Rub 1pf.100% 110
Mock Valpf.. 9615 0714/USRub2pf. 80} 205
Illinols Cenmt. 1718, 17214 U 8 Steel.. ... 43% 44
IntPaper.... 215 22 U SSteelpf.. 108!, 1(8%
Int Paper pf.. 8473 A%45\Va 4
Int Power.... 68 00 114
Int Pump..,. 47 474 ValC&C,,.. 48
Int Pumpnpf.. 83'4 85 i 2
lawaCentral. 20 30 |Wabashpf.., 47 4714
lowaCentpf. A8 58 |Wells-F Fxp.249 251
Kand Mich.. 61'5 62 WestMaryl'd 368 27'5
KanCity S... 273 277 West Un Tel.. 92 2y
Kan Clty Sop 67'4 58 West'gh'se...156 164
ECFS&Mp 814 82 'WWheel& LE.. 18 19
Knlck lee.... 64's 643, W&LE1pt. 4114 42
LE&W...... 3 30 W&LE2pt 25y 23y
LE&WDPI... 86 87'4 \Vis Central., 25% 181
Long 1sland.. 72 74 IwlsCentpf., 81y 521§
*Px dividend. Tz rights.
THE OUTSIDE MARKET.
The outside market showed a decided
regovery from the weakness displayed on

Thursday, and prices after the opening,which

apparently was

made as

low a8 possiole,

advanced continuously up to the close o

the day’s business.

he improvement was

genetal and some issues quite made up their
Chicago Subway was active

previous losses.
and stroug.

substantial advance,

the close.

active and strong.
There was strength in the mining

irregular.

American

Can
which it

The local tractions

opened at a
retained at
Mackay issues were moderately

were

group, except for recessions in some of the
low priced issues during the forenoon, which

were recoverad

was active and

later,
and active feature,

firm. Nevada-Utah

United was a stron
Nevada (.'onaolld\:
‘A

heavy in the early dealings but imbroved

and British Colum-

Clos -
ing.
N4

61l
1.28

later. Greene was stron
bia improved slightly. e close was strong.
Open- High- Low-
Sales. ing. est. est.
650 American Can....... 8 L1 kAT
253 AmCanpf.......... 611 60\
700 Am De Forest....... 1.28 1.28
8500 Alaska Min Sec ... 4 8
766 Am Nlckel.......... 1 1% 1
100 Am Writ Paper pf... 27 27 7
G000 B&Orts........... 1'{ 1§ 1%
500 Bethiehem Steel..... 28 28 28
200 Bethlehem Steel pf.. 8% KR 8714
600 Brit ColCop......... T4 e
1100 Bos Con Copper.... 228, 28l 22§
250 Butte & London..... 23 2% 28
400 Butte Coalltion ctfs.. 85 By B
800 Butte Copper &Zinc. © 0l 8
500 Cop Securities wi.. 34y 85 344
4000 Chicago Subway. .. 4%  56lg 541y
125 Col Gold Placer..... 11§ 12 117§
6200 Cumberland Ely.... 63 0l 0%
50 Dominlon Copper... 7-16 7-16 7-16
600 Dom Copper new... 3% M W
1300 E1Rajo & D Mines.. 58 5% 5%
8045 Granby Copper..... 128 123 1214
1830 Greene Con Cop..... 2014 30§ 294
- 00 Greene Con Gold.... 8 3. 3
2100 Greene Gold Stlver....214 04 0
200 Guanajuato Min.. . Sig 54 b's
4800 Gold HUl Capper.... 214 28 1%
400 Houston Oll......... R R [
100 Houston Oll pf...... 41 11 41
=n0 Inter MerMar...., . 118 12 1134
o0 Inter Mer Marpf.... 3114 381§ 314
4156 International Salt... 40 0 ™
1848 Inter MetCowl..... 52 62 5184
00 InterMet Copfwl. . &8 88 Lt H
1600 Micmic Gold Min 4 18 4
200 Mong Shoshone Cop 16 16t 18
0600 Mackay Companies. 63 6l A3
1100 Mackay Cos pf T2l T TRy
200 MinesCoof Amer... 1.40 140 1.40
2100 MInes Sec.......,.... 518 11-82 518
1850 Mitehell Mining..... 9% 10 [
1775 Nevada-U'tah.. PR L 4iy Aly
3€50 Nevada Con Cop. 0Ly 198 183,
20 New York Trans S oy By
2000 Waven Miaing 9, 1% ]
200 Tennessee Copper... 4 44 '}
1600 Tonopsi Extension. 10y 107, 10'y

100 Trini\y Copper......

6500 Unlon

8500 United Copper...... 8 W - 0N

108

Open- High- Low- Clos-

Sales, ng. ent, esl. ng.
1050 Utah Copper........ 1 b @y 2
™ 250 White Knob Copper. 1§ 1% 18-16 13-16
s BONDS,
$20000 Albany & Sus 8i4s., .110 110 110 110
115000 D& M 48507, wi.. ...108 108 10744 107%
2000 InterSaltbe,.. . ..... 70 70 70 0
50000 Inter Mot Codi4s wi B0'{ 00'4 90 . 90
My 97 o

50000 Weatg''sebsrisw! 07
Al ye———

LATEST QUOTATIONS OF INAC-

TIVE OUTSIDE STOCKS.

Bid. Asked.
Amerloan Can, cOmmon. ......... 7% Bl
American Can, preferred.. 614
American Chicle, common 178
American Chlcle, preferred......104 110
American Writing Paper, com.., 3% 44
American Writing Paper, pf..... 27 27's
Amerioan TODACCO, .. \\..iveinr. 465
Bethlehem Steel............... 28
Bethlehem Stecl, preferred a0
Borden's Condensed Milk. . 185
Borden's Condensed Milk, pf. 118
Boston Consolldated Copper...,. 2% 24
Britlgh Columbla Copper. . ... 74 7%
Butte Coglition, w.1..... ... 30% 36
Central Poundry, common, L1 634
Central Foundry, preferred.. 23 24
Chlcago Subway........ i i 4 . b6 664
Consolldated Refrigerator Co. ... (L 7
Copper Seeuritles, wi ........... 36 364
Floctric Boat, common .......... IR 20
Electrie Hoat, preferred. ... .. B6 70
Electric Vahlcle, common. . 1644 1814
Electric Vehlcle, preferred. 174 20
Cmpliré Steel, common, ... 7 9
Emplre Steel, preferred. ... 38 44
Granby Copper. . ....ocouiins o 12 12%
Greene Consalldated Copper...... 207§ 30
Grepne Conpolldated Gold. ... ... 4 K174
Graepe Gold-Sliver. ...... o 2%
Guanajuato Mining... b4
Hall Signal.. ...........,. 103
Havana' Tqbacco, common...... 30
Havana Tobpabco, preferred. ... 40
Inter-Met Co, Wi, ..o oooidoies 82
Inter-Met Co, pf, wl.,....c.....0, 58
Interborough Rapld Transit . 231
International Mercantlle Ma 12
International Mer Mur, pf.. ., 3%
International Nlekel..............1 00 130
International Nickel, pf... N1 B4
International Salt......... a0 41
Mackay Companies. . .. (18} 04
Mackay Compahnles, pf . 72 7%
Manhattan Transit.. ... 4'% 4%
Marconl W T of Am. 40 60
Mitchell Mining.. ... X ‘s 074 104
New Orleans Rallway, wi..... v B2 34
New Orleans Rallway, pf. wi. ..., B8O R2
Nevada Consolldated Minlng. ..... 16!§ 104
New York Transportation . ... 5 5%
Northern Securisles stubs.....,...2602'4 287
Otls Flevator Company, com, ... 04 o8
Otls Flevator Company, pf....,..1 00 104
Pope Manufacturing........ 413 8%
Pope Manufacturing, st pf. .70 70
Pope Manufacturing, 2d pf. ...... 15 19
Roya! Baking Powder, com....... 145 150
Royeal Baking Powder, pf......... 111 112
Sufety Car Light and Heat Co ... 315 418
Seaboard CO. i e iniionai oy A 30%
Seaboard Co, Istpf. ..o ovouiun 91
Seaboard Co. 2d pf.... v iuiinnn O9%
Standard Mlilling . . 11
Standard Milling, pf. 39
Tennessee Copper..... ... 47
IREI OOy S i vo et ras’s & Hla
Unlon Copper. ............. 24
United COPPEr. .. coicavrinasroce Adly
Unlted Copper. pfo.........cooov0 97
Utah Copper...........0 SR o 20
Utah Apex Coppe¥. ... ... .. ..., Gyt 04
Unlon Typewrlter, SO 7 T 37 100
Unlon Typewriter, 18t pf s U ) 120
Unlon Typewriter,2dpt... ... ... 122 125
White Knob Copper . ) g K1
White Knob Copper, pf.... ‘ 18 2

BONDS,

Albany & Susquehanna 8'?’5. wl,, 1113 112
Amnerican Writing Paper bs. . R4 Rdlg
Central Foundry 68 ....... K4 845
Inter Met Co4lgs, wi ... ... .. BPs 9D 0¢
International Mer Marine 4'ss.. . 78% 70
International Salt 68.. ......,.... 6% 70
New Orleans Rallway 4145, w1 ... B8 20
Seaboard CobBs.................e.. 90 102
Standard Millingés................ B 85

THE BOSTON MARKET.

April 20.—After a rather weak
and nervous opening prices in the first hour
gained strength and became quite firm, clos-
ing with a strong tone in sympathy with t?e
New York market, North Butte Amalgamated
and the United States Smelting issues were the
most active and closed with good gains, while

uiney closed with a gain of 4 points for
the day.

In the miscellaneous department Ameri-
can Pneumatic Service was rather weak on
what appeared to be liquidation by the pool.
MINING BTOCKS.

BOSTON,

Open- High- Low- Clos-

Sales. ing. est.  est. ing.
110 Adventure.,....oe.v 7 7! 7 Tl

80 Allonez... ceeo 8914 3014 S0 8044
12020 Amalgamated.. .. 109 1108, lm‘é 1104y
6 Arcadlan............ 34 Iluq f' l‘u,
1944 181y 194
woomoo8
2314 231, 22
700 7 § 700
25'4 25 25
a3 A2 [
08, 7038 ROYg
15% 156 1514
- 2 2
19% 17 174
124, 128 1214
. 80 29! 30
100 Guanajfuato. .. 54 My Ble (3P4
476 Isle Royale .. 2 22 21 2
100 Mass Cop & G, 85 AN B4 8y
457 Mohawk.. . ..., s 61 Wy 60ig

1810 Nevads. . ..o 1818 188 18, 1014
9187 North Butte .. ... B8lg RS %817
200 Old Colony Copper.. 1 1 1 1
650 Old Dominlon 1 13 4815
1580 Osceola. . . 1063,
480 Parrot SRl4
820 Quincy 104
218 Rhode Island 4%

50 SantaFé.. ... }, 4 18

1470 Shannon.... 7y % M 734
%00 Tectimseh g 11y 18 118y
1525 Trinity . 1 11 100 1n
3500 United Copper...... 63 Bl B4lg @Gl
8080 1 S Smelter,........ 80 Nl B0l 60l
1185 USSmelterptd ... . 46 46, 45
2000 Utah Consoldated., 6215 63 62 63

7 Victorla ............ % 8 R R
80 WINODA.. . .......... % 7% 7% 7
15 Wolverine . . ...... 13815 13Rlg 18814 188l

RAILROAD STOCKS.

3 Boston & Albany.. 256 265 256 255
108 Boston Elevated.. 158 158 167 187
40 Boston & Lowell... 179 1704 170 17014
100 Bos & Worcester... . 3 a8 3% a8
50 Mass Electrle et 1 10 19

& Old Colony.. 200 200 200

. 60 Rutland sub . 214
20 WESRR.. ..ol 004 POl P04

MIBCRLLANEOUS,

3822 Am Pneumatic...... 26 23 217§ 28y
%10 Am Pneu pf........ 4113 413, 41 4114
900 Am Tel & Tel, 1878 1873, 187 1Y\,
120 Am Agri Chem lpr... Pl Bdly B4 94

£ 100 Cumberland Tel. . 1178 1178,

200 Dominion Coal...... 79 m " 7
100 Fast Boston Land 83 88, Bag 834
216 Mass Gas pf........ 86% K7 863, 861,
50 New En#h.nd Tel.. 1408, 1M0% 1403, 1
124 Geattle Electrie LTl T4l T4l T4
11 Seattle Electrio pf.. wa 100 9 100
2 Swift & Co..........108 108! 105 106
150 United Shoe M. ... 83 n R2! B8
10 United Shoe M pf. . 87! 1 e 8Ty
'!zso lL'nP:g ?‘“'1?. Oll..."l’glf ‘|:" lIz\q 121
‘mit ..., 2 1087 1069
10 Western Tel.. ... . 18 g‘ 13 13

CUORB BTOCKS, CLOBING PRICES,

Bid. Asked.
American ROWATY.......cocvieiiienni.. B4 6
Arizona Commerclal.............. veres 2% 20
Black Mountain. .......oouvivennns vees 118 121§
Butte Coalltion.........covviveniiieanns k) 8
Butte Exploration... 5 13
Butte and London..... 2%
Calumet and Pittabu 26 2044
East Butte. . 11 12
Helvetla.... () 04
International Rotary Alg 5
Junction.. .. vo 8 :bz;
aw., 1 184
Lake Superior and ARG e 36
MAIOIIO s viavsavsisinwasaasvas XKL {URIE L 2
NRYRAR DAY & siurunonnompeesostrpss du %
Pittsburg. and Duluth ... ......ovvnnnn 20 20!
RAYENE (s devsrsosusiinssonsionssoves 44 4\
Shawmut. 1 2
Superior . le\? 1014
8,
ng ADOR. 1. ossiens 6
Wolverine and Arizol Vs — :l‘

P_HILADEL?HIA QUOTATIONS.
Bid. Asked Bid. Asked.
Am Cement... 7 \Ptswol. ... B8 o0
mRys...... . 52 83'¢ | PaSteel pf....105 107
Lell Tel'ph'ne 68 59 | Phlla Coros.. bi% 81%
b Steel.,.. 35% 35% | PhllaCopf.... 8l 40
Con TracNJ.. 79 50 | PulEISIOpd., By RBY
Elec Co of Am Lll§ 114 PRTI:K?G... 28 2
Elec Bat, 7¢lg 773 eSusql & St... 1§ 1
Falrm't PRT., 17 18 | Tidewater 8., g
Gen Asphalt., 9 10 | UTre17.50pd. 625 e
G Asphalt pf.. 40 41 | UTracofind. 33 35
Hunt'don BT, 20 2 | UCosofNJ. 201 204
HuntBTpf... 53 84 | UGas!Co... . u3% 8%
StRy....115 10 |WrFkIr&St. 6 by
IntSmI'&C,. — o | WJkSea...., € |
LakeSupC... 20 205 Ind St RR g 48 &7 ’l'l\‘l
Lake Supinc.. 54 58 IntRyscol4s, 00 608,
Lehigh N St.. 10815 1u8lg | Phil Co con 65,108 10815
LO&N tref. 1084 106y | Phil Elec 5s... 081§ owis
l‘.‘:';léﬂ.nﬂ 7?5 7_‘: ;hll B‘l‘elt lu th o
.. .... 3 - ono Mining.. 17! L)
New'k Pasa b8 112'5 113 Welsh Co 5.‘ 72 . ’l."
CHICAGO CIOSING QUOTATIONS.
Bid. Asked. Bid. Asked.
AmCan Co. 7% iy Met W S Bl pf o
Am Can Co pf 61 a2 sat Blscalt 4 LA
Am Rad., A4 180 Nat Bscuiptais 1.
Am Radpf.. - 19%  Nat Cacbon. . 4 fl
Brx Board, 13, 1'y NatCarbon pfiis 121

Hox Noard pf 1'%y 127 N Chl 5t Ry.. 8
Ciwy Ry ... 52

B g, Rl B e

TRUST COMPANIES,

Exeoutor

Administrator

C——————————————ee—
THE COTTON MARKET.

An Advance Following an Early Decline
—Liverpool Lower—San Franciseo
- News Better—Shorts Cover.

The speculation, so to speak, was in two
acts with a very different cast for eavh. First
the bears had things pretty muoh their own
way. Evervthing seemed to favor .them.
The 8an Francisoo fire was not under oontrol,
the latest news made the horror worse and
worse, the financial eituatfon seemed a bit
unpleasant, Liverpool pricea were lower and
that market sent a good many pessimistic
despatches as to the possible, probable or
certain effects of the Callfornia disaster and
some rumors were afloat to thé effect. that the
Southern spot markets were beglmming to
weaken. Room traders resumed their ham-
mering, commission houses liquidated, nota-
bly those in Wall Street, and New Orleans and
the-South if not Furope sent selling orders.
All'these things gave the market a cerulean
tinge for the time being of deepest hue.

Then on a sudden the aspect of things
changed. Word came that the fire at San
Franciseo was under control, the stock mar-
kets of New York and London promptly
responded and some of the despatches re-
ported more rain in Texas than was desirable.
Then bull brokers began to bid up the May
option, apparently with a view of unearth-
ing a short interest among commisasion houses.
And the quest seems not to have been alto-
gether fruitless. Certain of the commissipn
element assuredly did buy that month and
the premium which at the close on Thursday
was 0 points, increased to 11 points, Room
traders, too, who had -sold with such con-
fidence early in- the day thought better of it
later on and covered. And their covering,
a@ 8o often in the past, was a campaign con-
tribution to the bull fund, At the end the
market was firm after a sharp recovery from
the low prices of the day. This may be at-
tributed partly to the fact that the spot mar-
kots are apparently as grim and determined
as ever, whutever reports may. be circulated
from time to timeabout their giving way.

Carpenter, Baggot & Co., said: “The slug-
gish indifferent tone of the recent gotton
markets made it easy for the shocking news
of the California earthquake to exert a most
depressing - influence ‘on the staple. 8uch
catastrophes, sas a rule, have a tendency to
minimize business in any speculative com-
modity, and without knowing why operators
geem to want to decrease their lines and
await developments, In this case cotton
and grain, as well as stocks, were influenced
by the suddenness and sadness of the news,
which from day to day grew more terrible
in all confirmatory reports, and it is only
to-day that the enormity of tha disaster
seems  fully realized by the public.  We
should say that the decline in the market is
probably about bottom. The statistical posi-
tion of the staple is as strong as it ever was
and we have at no time lost confldence in
ultimate  results. The weather conditions
are not normal, and while fair weather ia re-
ported in some sections We have.forecasts
for Saturday of rain and showers in the cen-
trdl and eastern belt, Missiasippi, Alabama,
Florida and Georgia. At the same time our
information as to spot business would Indicate
an unusual firmness, with buvers and sellers
well apart. Some exporters areé report
to be trying to buy on a basis of futures, but
concessions are not being made. Wae do not
want you to loge sight of the fact that reports
from everv section of the cotton using world
are of a most encouraging nature.

“Trade conditions for the year as ga.uged

by exportr show a large increase in.the con-
sumption of the manufactured product,
English and continental mills booking larger
orders for Fastern business than heretofore
and commitments are well in advance of
the season, in some instances going into
1907. We refer to this to impress our friends
with the fact that at the present prices of
cotton a record breaking consumption seems
a conservative probability, so that the avail-
able supply between now and next S8eptember
1 is about all placed or accountad for, and
the one strong feature in the situation is
that the manufacturer must realize that his
source of supply for the season of 1 3
that is, from Beptember 1, 1006, to September 1,
1807, must depend on the yield from this
orop that is now being planted, and with the
mény uncertainties accompanying the gowth
and maturity of a crop of cotton and the im-
probablility of a repetition of such perfect
conditions ar ruled two years ag0 We must
wait some months for developments that will
give us even a line on the amount of cotton
to be e xpected from this growth, and weell
now and Septemnber there will be many scares
and low crop estimates, so that higher prices
seemn the only course of events, At present
the market is narrow and sensitive and will
be subject to declines, but the situation is
strongly bullish and after a decline of nearly
40 points, such as we have just had, the market
ia in a healthier and better condition and
should be hought.
Messrs. Ware, Shearson, D. Miller, Crutch-
fleld ard Fernie were buvers. Messrs. MclIn-
tyre, Mohr, Latham and New Orleans and
Wall Street houses sold.

Bartlett, Frazier & Carrfngton said: “Re-
ceipta continue liberal at all points, but if
grlvate advices to the effect that business

as more recently been light, owing to the
firmness of holders, are to ba trusted, the
movement ie_due to fall off, conaiderably
before long. Private advices to-day reported
that there was a better inquiry for spot cotton
in the South last night, but that holders re-
fused to meet the decline in futures, The
real cotton situation bhas pot changed, and
the disturbance in the market has resulted
in the sudden disorganization of conditions
surrounding speculative accounts, s will
of course, right iteelf with the completion of
liguidation, and before Ban Francisco has
stopped burning we already hear of the in-
teritions to rebuild the city, which points to
a commercinal boom during the summer and
autumn, ard if anything helps the position of
the new crop months; J;x‘ut as the present
temporary depression tends to confirm our
lmﬁmulon that the decreasing visible supply
will be more likely to influence the early new
crop positions than to help the near months
during the snmmer.”

Augusta,—Farmers are busy planting cot-

ton. ’
Macon.—Cotton planting is wol_}_ under
way on account of good weather. The sea-
son has been delayed by too much rain, A
large acreage is contemplated, though it will
e cut somewhat by a scarcity of labor,
ontgomery.—There is a tendency in the
middle section and the lower half of Alabama
to increase the cotton acreage, but it is not
believed that it will be done to any extent,
as scarcity of labor will prevent it. Unfav-
orable weather has retarded operations, and
lanters are from ten days to tWo weeks
ehind with their planting.
‘Cottom on the spot advanced 5 points,
Middling, 11.75¢c.,, against 7.80c. last year;

New Orleans and Gulf, 12¢., againat 8.05c,
The movement was as follows: A

Y £

To-day. Week. Year,

Port receints, ..........17.A%0 206,160 22,085

Week's total. . ... oo . 97,500 116.623 162,070

Estimated receipts:

J Last Last

. . To-day. Week. Year,

Houston........... 2,250-2,750 2,48 5,762

Galveston......... 4,000-5,000 2,287 4914

New Orleans...... 6,500-6,%00 4641 8 RED

The Interior movement for the week was as
follows:

La Last

This Week, Week, Year,
Recelpti. ... ..0vevi... 56,168 62,718 108,886
Shipments.. ... cevniee 77,100 81,776 125,208
SRS, 450 ccoobiostvars 302,130 414172 485,110

The oxports from the ports we e 10,025 b, I
Futures declined 6 to 8 points, but n‘l‘lII!:l
and advanced 8 to 0, closing steady, with
rhlmntod sales of 500,000 bales. Prices as
ollows!

e Vitotiamy: |
o ay. |
sos e

Trustes

Ohartered 1822, e

The Farmers' Loan and Trust Company,

Nos. 16, 18, 20 & 22 William Street.
Branch, 475 Fifth Avenue,
New York.

Guardian

FRANKLIN
TrusT COMPANY.

140 Broadway, Manhattan LN, v, i
MI“S:'O:-H.LM St., Brooktyn § ' T+ UL
" $3,000,000
U SOROE 1, SOUTHARD, Eresident.

EETTE ok
e

BANKERS AND BROKERS,

WEIR BROS. & C0.

(Established 1898
Specialists in Nevada

Mining Securities

26 BROAD ST.. NEW YORK
480 BULLITT BLDG.. PHILA,

ENGINEERS.

B e e

| ENGINEE —
'H. M. Byllesby & Co.

(INCORPORATED)

ENCINEERS

Design, Censtruct and Operate Hallway,
Light, Power, Hydraulle and Gas Plangy,

EXAMINATIONS » REPORTS
171 LA SALLE

8T, CHICAGO
— e ]
VIBIBLE BUPPLY,
General  Amer. General Amer,
Supply  Supply Supply  Supply
Stock at 1905, 1198, 1605 1805,
Liverpool. 147,000 706,000 719,000
London. . .. P 12,000 %
Manchester
wareholises 5,456 7.000 3,00
Manchester| In
trans. tomills. 58,082 54,900 42000 35,00
Hamburg. ... 10,000 1,000 10,000 1,000
Bremen......... 208,000 203,000 33500 3700
Havré......... .. 176,000 159,000 137,000 132000
Other ports, Con-
tinent......... 62000 30000 K5000 70,00
Alexandria ... .. 144,000 Lo 201,000 ;
Bombay.... ... . 1,025,000 750,000
Interior towns,
J 302,180 302,180 485,110 485110
683,340 734,200 73410
230,000 211,000
1,000
310,000 225 008
bay harbor.... 28,000 0,000
Totals........ 4,375,256 2,813,853 4,153,310 2,045,810

Decrease  In generz] visible supply for week,
88,742 bales, agalnst a decrease last yearof 20482
Decrease In American supply for wed K, &5.015 bales,
against a deorease last year of 19,482,
BUPPLY AND TAKINGS OF AMERICAN.
WORLD'S TAKINGR.

Th sYear, Last Year,
Visible supply,
American
Sept. 18t.. .., 1,638,470 476,887
Crop In sight,
American to .
date.......... 0.778.148 11,399 %50
TOSMY eosorios 11,411,616 ¢ 11,876,748
Less visible v
supply, Amer-
fcan to date .. 2.818,R53 2.045,319
World's takings
of American
todate.. ..... 8,507,768 £,081,427
AMERICAN TAKINGS.
. This Year. Lazt Year,
Stock at U S,
ports, Sept.1. 824,708 pJ 03,838
Receipts at 1,
S.portstodate 7,010,237 £.400 520
Total supply
atports.. . 7,844,083 8,403,178
Deduet:
Stock at ports
to-day,.. 643,849 734.200
Exports, for-
elgn, to date. 5,404,070 6,740,112
Takings by
Southern
mills  from
ports......... 41,082 34,070
Burnt at ports.. 2,560 181.500 22145 7
To Northern
mills from
the ports.. 1,212,443 050.718
Netoverland to
date........ .. RO3.065 R8T 155
Total  Nor
thern ml s
‘ljak';nls to "
ate.... . 2,016,408 1.837
Southern mill
takings to
date (esti-
mated..... 1.730.602 § 7007
Tatal Amerl-
can mill
takings (In-
cluding Can-
ada)..... . . 3,747,010 2,658 847

*The ‘Bémbn,v stock as above s the gross waré
house stock, which includes a considerable pere
centage already sold to domestic spinners

MONEY AND EXCHANGE,

Money on call, 4@6 per cent.: last [oan,
4 per gent.: rullng rate, 5 per cent. . time mone?®

uoted at 5}4@6 per ocent. for sixty to ninery/

avs, 5Y4@8 per cent. for four months
and 5%@0 per cent. for flve to six months
Commercial papér quoted at 5% @a per cent
for prime single names and bills receivable;
other names, 6 per cent.

The foreign exchange market at the open-
ing and in the early part of the day was weak,
with sterling rates about 75 points helow
their vesterday quotations. ILater, on tha
news of fresh gold engagements abroad, tha

market strengthened, sterling recovering
about half its former decline and show-
ing a net loss at the close of 25 poin's
for the day. Posted rates were quoted Af

$4.82); for long bills and $4.85', for short

Actual rates: Long bills, $4.8160; sight drafts,
$4.8450@84.8455 and cable transfers, #4857
$4.8505. Francs were quoted at 520!, less

1-16 for long and 5.18% less 1-18 for shar!
Reichamarks were quoted at 04%; plus 1-%2
for long and 94 plus 1-32 for short. Guilders

were quoted at 30.70 for long and 3990
for short.

Domestic exchange on New York: Boston
—8e,  discount. Chieago—20c.  prenom
Charleston—Banks. buying, par, selling
1-10c. premium. Cincinnati—10c. reminm.
Montreal—15}s@381}5c. premium. New (r-
leans —Commercial, 81 discount: banks, $
premium. 8t. Paul—35¢. premium. Minne-

apolis—80c. premium. Louisville—30c pre-
mium. 8t. Louis—40c, premium.

Money In London, 23@34 per cent. Rateof
discount in open market for short and three
months bills, 3 7-16@ 3%, per cent. Consols far
money closed at 80 and for the accountaf v«
Paris advices quoted 3 per cents. 98 francs 85

centimes. The private rate of discount 1-‘;

per cent. Exchange on London, 25 francs
centimes. Berlin advices quote exohang?
on ndon, 20 marks 49'¢ pfennigs 1h#

private rate of discount is 3% per cent
New York Clearing House statement:
Exchanges, $368,250,526; balances, $20,0345%.
Bub-Tremsury debit balance, $332,256.
Commercial price of bar silver in \eo©
York, 64'5c. Bar silver in London elord al
2%d. Mexican silver dollars were quoted

DAILY TREASURY STATEMENT.

WASEINGTON. Apvil 20.—The statement of *he
receipts and expenditures of the Treasury ahowe

This day. This month. Filscaive:f

Recelpts...... . $1,601.638  §50,786.635 7721143
Expenditures. 1,370,000 81,870,000 471141 0%
Surplus.. .. $276,688 $66,695 $0.620 1M

‘The receipts from customs to-day ware §7t. Y
from Intemnal revenue, $684 %73, and misce an
$101,703. Natlonal bank notes received for redrn
tion, $:50,885. )

The cash statement of the United Stat~s Troas
urer for April 20 shows:

Last | Awalting relmbarsement..

| Highes!. Locest. Closing. Prev. Cloge.
Moy, ..o, 00 11004 1110@ 1150 110881116 RESREYS WUND., .
July. U108 1003 1107@11:08 110011 01 | Gold eotn and bulllon. .. coveee #i50.0m,0%
{\)ux‘uh"' : m:t; :2;1 }?;"& 110.90 10,82 @10.83 TRUST FUND.
otober... ... .. 5 3 AC@10.47 10.3% L erm 1.020 A8 &Y
December. . 10,40 10.36 10.48€10.40 10.40€10.4y | TO e i - Sl o L
Futuresin New Orleans were as follows' 2 . P 28,007
Gold coln and bulllon.................. 3] i
Open-  High- Low- Clas- Pres. | Gold certificates TRCEIN 1L L
mo. est. st ing. Close. ' Sllver dollars. T2
MAY . ... 1107 1118 1100 11,19 1108 | Siiver certifica 419
JUIY eepve o S1121 1128 1108 1183 1121 | Sfiver bullion. iy !
October . 1034 1037 1020 1041 1031 | United States notes ;
In Liverpool gpot cotton declined 12 points, ' Nauonal bank notes... ... .
Middling, A.04d. Sales, 12,000 bales: imports, | Subsidiary siiver and minor coln 0
11,000, IP"ntn;esrdvlmll'nml 8 to 10 points. hut re- Total Y )
ove 2030 n i P 5 ‘e tevais Saaneah by e
coverec 0 Lhe loss, closing as follows: { yninatichel bakke, . oriny 91’

IO iov i6liiaan's sahevean vrraosnaiiss

' S x PO WNTH
- S gy o) O ORMIOB s e igriinieners $100.200.0T 1




